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Bill Type and Number: Ordinance 2019-306
Introducer/Sponsor(s): Council President Bowman
Date of Introduction: April 23, 2019
Committee(s) of Reference: NCSPHS, F
Date of Analysis: April 25, 2019
Type of Action: Authorization for lease agreement; designation of oversight agency; request for one-cycle emergency passage
Bill Summary: The bill authorizes execution of a lease agreement between the City and Wayfair LLC for use of Building 374 at Cecil Commerce Center for a term of one year with an additional one year renewal option. The Office of Economic Development is designated as the City’s oversight agency for the contract. One-cycle emergency passage is requested. 
Background Information: Wayfair is an online marketer of home furnishings and décor items. The company proposes to lease 1,800 square feet of office space in Building 374 at Cecil Commerce Center for a rental rate of $1,350 per month plus a common area maintenance fee of $200 per month. The agreement has a one year renewal option with a 3% increase in the rental rate. The City Council has previously approved an economic development agreement with Wayfair which will be constructing a new distribution center in the city, expected to be complete in late 2019. The lease of this office space will enable the company to commence operations while construction is ongoing, including hosting job fairs and hiring managers and new employees to begin operations in Jacksonville.
Policy Impact Area: Economic development
Fiscal Impact: The lease provides for a rental rate of $1,350 per month (with a 3% increase if extended to a second year) plus a common area maintenance fee of $200 per month.
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